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Report of Independent Auditors

The Board of Directors
Community Foundation of Northwest Indiana, Inc.

We have audited the accompanying consolidated balance sheets of Community Foundation of
Northwest Indiana, Inc. and Subsidiaries (CFNI) as of June 30, 2009 and 2008, and the related
consolidated statements of operations and changes in nef assets and cash flows for the years then
ended. These financial statements are the responsibility of CFNI's management. Our
responsibility is to express an opinion on these financial statements.based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. We were not engaged
to perform an audit of CFNI’s internal control over financial reporting. Our audits included
consideration of internal comtrol over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of CFNI’s internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements, assessing the accounting principles used
and significant estimates made by management, and evaluating the overall [inancial staternent
presentation. We believe that our audits provide areasenable basis for our opinion.

In our opinion, the consolidated financial statements referred to above present fairly, in all
material respects, the consolidated financial position of Community Foundation of Northwest
Indiana, Inc. and Subsidiaries at June 30, 2009 and 2008, and the counsolidated results of their
operations and changes in net assets and their cash flows for the years then ended, in conformity
with U.S. generally accepted accounting principles:

St + Young LLP

October 15, 2009

£903-1050285 ' 1

A tnammber firan ol Ernst 3 Young Olobat Limited



£BT05C1-1060

e

FIT0%6°6I1 § TOI0L6C9 § ZCU8EYCET § £ocvef0re § OCLC0S01) § SLOGED6rL §
- £16'€68 99T VerT 896°LIFT - LFT908'S
- - - LIS'SB0°L - LIYGEO°L
181'%61°¢8 FEOLES ST LOSFRI0LL BEO'01L'6E - LLOTTEO0FE
- - - 098°+56'8€ ~ 098°556°8E
- - €E6'H81G [ T Y - 63€°6L9°661
£C6'SELVE SEI°6EE79L 9IIhE6°9L YEECI6'81 (05L°C0C°01) 5287098951
L098FR°L nocessl 0LE B80T Y £08'83¢'1 - ori'I0r's
980°95T’Y THERILE RLTFECD - - L0L780EH]
- 6016569 - - - 601°6EC™D
- L667°CLS ccg188 YOO 88L L (Z71'9506) o691
LI6'C98°1T SCE9CT Yl O 66L°6Y - FeoLoTn) 10L° 2SR
ETCL9L'9 § FLLESSS $ 0L10sLsl § LGVIELG § - $ v9L608Ir S
W] B U} ‘fendsoyy jendsog EITY SucT BRI pauLquIe’)
[RAPalN UYL IS Lunwero) ‘puBIpu|
,ﬂhﬁ_\ﬂ .um I — "oy umu.-:_u.—oz
‘uonEpunoy JO uogEpUnOy

UATBISIY ApunEmoy

[eHNPIN

1a3sangy

6007 ‘0€ aunf

199Y§ doueleq PIUIqUO)) JO S{1BI(]

Se

$OIRIFLLIR U JUSUSIAUL
51509 Py
U “ssoafoid-u-uogonnasucd
pue ‘justudinba ‘sBurp|ttg ‘pue
PaleuBIsap £][BUINING 25T O S8 PaLI] S195SY
pareuBisep L{RUIaluL 35N O S8 P $1288Y

SIISSE LD 1210
510558 12130 pue sasusdxo piedarg
SILOJUIAL]
s1042d Lued-puiy) Wog 20p SIUAUSNIS PARWNSTE
SARLELIE WOJ 0]
15U ‘B[QRAISIBI SINOIDE JUINE S
siusjeatnbs yseo puz yser)

‘sjasse [ualmyy
§ja85Y

dnoiny pa1eSi|qQ) BUBIPU] IS2MIIION JO UOIBPUNO Y AJIUNUINIO")




$8T0501-F060

9¢
YITOE661T 5 COLDLOCY & el Be856C & Ehopochee  § (OSLS0EDD)  § GL06z0orL §
S0L°8TH 001 66L°CLE'0F SEO6E6LET (Isp'osc't) - SLOLOO'S6T
— = OECT0l — 9¥ET01 PRIOLISAE £ JuAURWwIG
0c6°sL 050°8l WAL SI171pE - . 956107t patornsar Sjumodusa |,
CELTET00T GFL"88L O 995 CESTLE] (565169} - LY CRRELT pataLisaf)
1519551 TN
60F 105761 £0E°966°1T LoV ERTLG PLEFFEFLE (95508701} L6610 FER sPUIigen [#30L
£8LC9E £19°98¢ PO 690 v 0r89E6 F0E - COS'RE6 6L SaRiHQE)] WSLROUCU [R10 ],
- 1ZS€Es 88E°80E - - 60L°128 UONEEIqO JUSWAINA JASSY
- - LOZTEYIF - - L0DZTEY' I tqel} ucIsuad
- - QLI - - 0L0'SFS 277 P19 AFing ANununuoe) 0] angl.
- - - 0F8'9C6F0E - 0F8°9C6 F0C utipod AL $53] “1qap whin-3uo
{£L706C L1€°€T TLE68071 - - O¥901F1 uorod JuaLmd s89} "s38eA[ feiide])
#£0°89 cL6'6h 12861 - - 0E8LFT uped paugaq
SINIQRI] JWALKEIUON
FT9°0L1'6} 069°60F 1T C06'¢iRCS FEO'30H0T {oce¢og’01) S6Y°CR0Y0T SOHNITIGRY] WaLn B0
- - - 6E999CF - 629°99cF 19op uLoSuo; jo voled jualny
9L9°T6T oL1'09t OV 0F9 - - 8PTCE0] sasea] Eudes jo uomod walny
TLESIE GEYTSH'Y FEOISL 359'6LT (teroso'e) 0£E°229'g STETIL O N
STLTHLE - ov019¢°L - - $8LE0L'R s1oded Qled-pipyy 01 20p SJEAWR[[I0S pRRUINSY
- - - OLFECTL - CLYEST Y ojge.fed sloenUo])
OTH60ST 1 TELYEEl 201°196°6T 05T ¥IS9 (FE9°L9T') PHOVLE09 sasuadxa patiooy
1£8'9L0° $ 6SEEF6T § POTELSL § SrOPRYL $ - LTS A S A sjqesed sjunoIsy

ISBNIIGRI] JUBLIN Y
S3OSSE 12U pUR SOLIqEr]

ET TR U] ‘[EHUSOH fendsopy ETT snoeunal|y pRuqLao)
[BaIpagy LB IS Lmamwe)y ‘euwipu]
Ly 18 Yy~ on] JSIMYLION
‘MonEpUnRo| Jo unnepunoy
Yaauasay ANunumnue:)y
1PN
1op5UAN

(ponunuod) 199Y4g 2ourieg PAUIqUIO) JO S[1R1(]

dnoin) p23e3i[qQ eUBIPU] ISPMUYLION JO UOHEPUNO,] AIUNUIWIO.)




SRTOCO1-FO60 LS

SISI06'L LTI POV 96T {69L16£°7) - ZIF6EPDE sastradxa (W) 5527) JO $550X3 I ONUDAZY
COT'LL 99676 1S5S LR0°QIT'E = L08'168'C Sugpeaadouo |mo ),
- - - (1£T585%) - (LT CREE) SUIWIsaAUL O SAssoySmEE poziean ur 330eYd JaN
S0TLL 996'T6 15’118 SCECOS'L - 8L0°LLT'S IUOILL PUSRIIEIAL
Sunwsadouey)
TISPIRL 967°022') ES8YTI6T {958'109°¢) - S09°L9S S (ss0r) swoout Fure1ad()
9Tr 690951 £68°60576¢61 708908 ¢EE 18LF6571 1 {£087929°%) 65051 E59 sasuadya [go],
6£6'397'8 9TL1C88T 196°¢rE 81 YOTFELE {£yLc00°9) LTVeoL¥S Y10
081°867°8 LST'LGY'Y 260°76£8] 90T°¢95°} - I49°PSL76E uonEzZIIoWe pue uoreiIaIdag]
STT'6583 OVLLSL CEOFILT - - 0T 10676 SIUNOISE IGUDI{|VOUN J0f UOIEIAOL]
FRCCE0Y 9pRCINT 182650 05£°07CY - ELE'601'E ] ISy
LY6'TTOTE LoTe’11z 650°8S6° 1 (z8c'6L1°0E) {90712} 1LL761E5S SIAIDE APISIBO
965°$8Y°LE SLOTBISE £EFERLIL 656't8¢ - 190'9£6'5£] saqddas seyjo pue [eoipay
S19°659 081TTNET £28°997°7 - - 070VT0S 523 TEAUPIN
058'c69°C 0TEPEFY IP'EER'TE FERTEL’] - SFOVIL09 s1yyau2q vafojdiug
06TTLITS 786'650°2¢ 1LV 0OPE9El 095791681 - £00°699°65T saue|eg’
sasuadxy -
8€1°€68°C91 6F1°0£€ LE1 €SO TE6HOE $C6T66'S (£08'979°9) Y99 1247689 anuaast Supesado jeroL
09¢°68Y[ 67LE99°C OFLS01T] CT6HT66'S I SEL'OFSIT BUQ
- TEYICLSE - - - ZERISICE antiaad) weaFord wopisas pue togeyde))
SLUVOF'ESl § S8LEPELBIT & S16°6IBTSE § — § (L8E'FITS)  § $BOGHLRI9 § ARUIALS DILALIS Wapssal pue yuaned Yoy
) INUISIY
U} faapua)) ‘aut ‘fepdsey; peytdsogy “ouf SUODBEI]Y pautquio)
{enpagy NLUNPEY) 1§ Apgnurme)) ‘enepu]
LB IS ay [ — -ouy 153G LION
‘aenepuncy Jo wonepunoy
Yaarasay Lpenwuro))
1ENPI
15Uy

600T ‘0€ sun[ papug Jeaj
S195S JaN PRIoLsarufy ut sa8uey) pue suolelad() Jo JUatilel§ PAUIGIIO)) JO SjreIa(]

dnoip pa1eSiqQ BURIPUT 1SOMYION JO UCHEPUNO] AIUnwo))




$300501-4060 o 8¢

CLEPOY'R $  S6TIETT S ¢h99Tcle  § USLBYYIE) § = 5 1ILP0E9 g $39558 121 PAAOLNSAIUN U] (258IIDAP) BSEALIN]
096 T6¢ £L0°656 (ZIL60F'E) (Z86°9LT 6T = {104'7€1°0€)
oITIC SEELH 881¢i - - 65L081 sasodimd jeidea 1o
PASH SUOEDLLISAA WO PRSI $19552 1N
¥hLTE 309'128 0b6'cT9"LT (Z86'9LT'6T) - (079280 satenjtiye woyf (01) PaLISUL] SIOSSE 13N
- g - 3 (o¥3LE00S) & - g - § (0b8Lt008} 8 1300 uoIsUad
mpousd Tau uey oo seFuvyd pae|ar-uoisuag
1519558 19U paldLIISaRT w SaEuela Y10
EITITITTEY 2af ‘Tendsop| fepdsofy EIT SUOLIEUIMN ] pauqun)y
[ENPIJA AT L g e 1 Apununin?) ‘guRIpu}
RE1 P TN Yy ~"ouf 153033
‘uopvpuno g Jo uonepuno,§
LER TR {anEwe)
{BIPALY
L2ISURIA

(panuriuod) 81955y 19N Pa3orsaur) ul safuey)) pue suoneRd( JO JUSWIRIS PIUIGRIO)) JO S[1EI(

dnoxn) paresiq() BuBIpU] ISSMYIION JO UOHEPUNOJ AIUnuIuwio))




